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If California were a country, it would stand among the ten largest economies in the world, with a 2017 state
GDP of $2.7 trillion.' In 2017, California imports and exports totaled $612.6 billion, representing 15.7% of total
U.S. imports and exports."

California and World Markets

In 2017, California GDP grew from $2.6 trillion to $2.7 trillion with the state's economy ranking at the fifth
largest in the world, as compared to national economies."

Exports out of California were valued at $171.9 billion in 2017 and represented 11.1 % of total U.S.
exports." For comparison, California exported $168 billion in 2013."

California's largest export market is Mexico, where the value of exports totaled $26.7 billion in 2017. After
Mexico, California's top export markets in 2017 were: Canada ($16.7 billion); China ($16.4 billion); Japan
($12.8 billion); Hong Kong ($12.1 billion); South Korea ($9.6 billion); Taiwan ($6.3 billion); Germany
($5.9 billion); the Netherlands ($5.7 billion); and the United Kingdom ($5.0 billion)."

California's top six exports in 2017 were: Computer & Electronic Products ($43.6 billion); Transportation
Equipment ($18.9 billion); Machinery, except Electrical ($17.0 billion); Miscellaneous Manufactured
Commodities ($14.0 billion); Agricultural Products ($13.6 billion); and Chemicals ($13.2 billion).""

California exported $26.7 billion in products to Mexico in 2017. The top five exports to Mexico were:
Computer and Electronic Products ($5.8 billion); Transportation Equipment ($3.6 billion); Machinery,
except Electrical ($2.0 billion); Chemicals ($1.7 billion); and Electrical Equipment, Appliances and
Components ($1.7 billion). "

California’s second largest export market is Canada, with exports totaling $16.7 billion in 2017. The top
five exports to Canada were: Computer & Electronic Products ($5.6 billion); Agricultural Products ($2.4
billion); Food Manufactures ($1.3 billion); Transportation Equipment ($1.2 billion); and Chemicals ($886.2
million).™

In 2017, California exported $16.4 billion in products to China. The top five exports to China were:
Computer and Electronic Products ($4.3 billion); Transportation Equipment ($2.5 billion); Machinery,
except Electrical ($2.0 billion); Waste and Scrap ($1.7 billion); and Chemicals ($1.2 billion).

Imports into California were valued at $440.7 billion in 2017 and represented 18.8% of total U.S. imports.®

Export Value and Numbers of Exporters Import Value and Numbers of Importers
by Company Types by Company Types Others
1000 - 100% 7
° B Wholesalers
184 25.8
80% - 419 80% - 35.7 ® Manufacturers
60% - - 60%
Source: Source:
o - u.s
40% u.s 40% Cencus
gﬁ?::i 20% - Bureau
20% - 0 2014
0% 2014
0% - 0% ' !

Known Value  Number of Exporters Known Value  Number of Importers



China is the largest source of imports into California. The 2017 value of Chinese imports was $159.1
billion, followed by Mexico ($46.4 billion), Japan ($40.5 billion), and Canada ($28.7 billion). *"

Trade and Jobs

In 2015, California's 908,120 establishments recorded 14.3 million employees and payrolls totaling $857
billion (largest payroll in the nation)."" Of those companies, a total of 75,175 (8.4%) exported goods from
California, 72,032 (95.8%) were small and medium-sized companies with fewer than 500 employees."

In 2015, 706,969 U.S. jobs were supported by goods exported through California, which represents 11% of
all U.S. goods export-related jobs.

In 2015, 649,000 jobs in California were supported by manufacturing exports, which represents 11% of all
manufacturing export-related jobs in the U.S., the second highest state after Texas.”"”

Across the U.S. small and medium-sized companies contributed to 33.4% of all export values and 97.7% of
total exports in 2014, "

In 2014, California had the highest number of small and medium-sized exporting companies at 72,591,
followed by Florida with 58,404 exporting companies."

In 2014, merchant wholesalers of durable goods made up the highest number of small- and medium-sized
exporters and generated the highest values of all export industries at $93.3 billion. Small- and medium-
sized companies made up of 96.5% of manufacturing exporters, 99.2% of exporting wholesalers.”™

California and Foreign Direct Investment (FDI)

In 2015, global foreign direct investment (FDI) reached $1.7 trillion, with the U.S continuing to receive the
largest amount of FDI in the world, totally $384 billion (23% of global FDI).

Japan, Canada, Switzerland, and the EU contributed over 80% of FDI inflows to the U.S.*!

The largest source of foreign owned enterprises in the U.S. was the U.K. in 2013, which is the most recent
data.™"

California has the highest numbers of employees of foreign affiliates numbered at 631 million, comprising
over 10.3% of total U.S. employment by foreign owned firms and 3.7% of total payroll in the state.™"

Foreign owned enterprise that support the largest number of workers in California include: Japan (19.3%);
the U.K. (14.5%); Switzerland (10.5%); France 10.4%; Germany (10.2%); Canada (6.25); and the
Netherlands (4.0%).”"

California received one of the largest number greenfield projects U.S., which had the highest number in the
world. California ranked first in terms of number of projects (230) and fourth in terms of investment value
($4.0 billion). States with higher amounts include New York and Texas.™

The top 5 regions with the highest foreign owned and affiliated businesses are Gateway Cities (796
establishments), South Bay-LAX (741 establishments), San Fernando Valley (725 establishments), San
Gabriel Valley (698 establishments), West Side (415 establishments)."'

The top 5 cities with the highest concentration of foreign owned and affiliated businesses are Los Angeles
(1591 establishments), Torrance (310 establishments), Long Beach (212 establishments), Santa Monica (134
establishments), Pasadena (127 establishments).*""
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